CITY OF LOMA LINDA

CITY COUNCIL AS SUCCESSOR AGENCY
TO THE LOMA LINDA REDEVELOPMENT AGENCY

AGENDA
REGULAR MEETING OF JANUARY 26, 2016

A regular meeting of the City Council of the City of Loma Linda as successor agency to the Loma Linda
Redevelopment Agency is scheduled to be held Tuesday, January 26, 2016 in the City Council Chamber,
25541 Barton Road, Loma Linda, California. Pursuant to Municipal Code Section 2.08.010, study session
or closed session items may begin at 5:30 p.m. or as soon thereafter as possible. The public meeting begins
at 7:00 p.m.

In acting in the limited capacity of Successor Agency as provided in California Health
and Safety Code 88 34173 and 34176, the City Council expressly determines, recognizes,
reaffirms, and ratifies the statutory limitation on the City and the City Council's liability
with regards to the responsibilities of the former Loma Linda Redevelopment Agency
under AB 1X26. Nothing herein shall be construed as an action, commitment, obligation,
or debt of the City itself, or a commitment of any resources, funds, or assets of the City to
fund the City's limited capacity as the Successor Agency to the Loma Linda
Redevelopment Agency. Obligations of the Successor Agency shall be funded solely by
those funds or resources provided for that purpose pursuant to AB 1X26 and related
statutes.

Reports and Documents relating to each agenda item are on file in the Office of the City Clerk and are
available for public inspection during normal business hours. The Loma Linda Branch Library is also
provided an agenda packet for your convenience. The agenda and reports are also located on the City’s
Website at www.lomalinda-ca.gov.

Materials related to an item on this Agenda submitted to the City Council after distribution of the agenda
packet are available for public inspection in the City Clerk’s Office, 25541 Barton Road, Loma Linda, CA
during normal business hours. Such documents are also available on the City’s website at
www.lomalinda-ca.gov subject to staff’s ability to post the documents before the meeting.

Persons wishing to speak on an agenda item, including any closed session items, are asked to complete an
information card and present it to the City Clerk prior to consideration of the item. When the item is to be
considered, please step forward to the podium, the Chair will recognize you and you may offer your
comments. The City Council meeting is recorded to assist in the preparation of the Minutes, and you are
therefore asked to give your name and address prior to offering testimony.

The Oral Reports/Public Participation portion of the agenda pertains to items NOT on the agenda and is
limited to 30 minutes; 3 minutes allotted for each speaker. Pursuant to the Brown Act, no action may be
taken by the City Council at this time; however, the City Council may refer your comments/concerns to staff
or request that the item be placed on a future agenda.

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in
this meeting, please contact the City Clerk at (909) 799-2819. Notification 48 hours prior to the meeting
will enable the City to make reasonable arrangements to ensure accessibility to this meeting. Later
requests will be accommodated to the extent feasible.

Agenda item requests for the FEBRUARY 9, 2016 meeting must be submitted in writing to the City
Clerk no later than NOON, MONDAY, JANUARY 25, 2016.
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Call To Order
Roll Call

Items To Be Added Or Deleted

Oral Reports/Public Participation - Non-Agenda Items (Limited to 30 minutes; 3 minutes
allotted for each speaker)

Conflict of Interest Disclosure - Note agenda item that may require member abstentions due to
possible conflicts of interest

Consent Calendar

1. Minutes of January 12, 2016

2. Recognized Obligation Payment Schedule and Administrative Budget for the period of
July 1, 2016 through June 30, 2017 [Finance]
a. Council Bill #R-2016-06 — Approving the Administrative Budget
b. Council Bill #R-2016-07 - Adopting the Recognized Obligation Payment Schedule

(ROPS) 16-17[
3. Council Bill #R-2016-08 — Approving Transfer of Unexpended Bond Proceeds from
Successor Agency to the City, a Bond Expenditure Agreement, and a Bond Spending Plan
[Finance]

Old Business

New Business

Adjournment



Rhodes Rigsby, Mayor

C ity Of Lo m a Li n d a Phill Dupper, Mayor pro tempore

Ovidiu Popescu, Councilman

e o Ronald Dailey, Councilman
Offl C ' a I Re po rt John Lenart, Councilman

SUCCESSOR AGENCY AGENDA:  January 26, 2016 Approved/Continued/Denied
By City Council

TO: City Council Date

VIA: T. Jarb Thaipejr, City Manager

FROM: Pamela Byrnes-O’Camb, City Clerk

SUBIJECT: Minutes of January 12, 2016

RECOMMENDATION

It is recommended that the City Council as the Successor Agency to the Redevelopment Agency approve
the Minutes of January 12, 2016.

SUCCESSOR AGENCY AGENDA ITEM 2



City of Loma Linda

City Council as Successor Agency
To the Loma Linda Redevelopment Agency
Minutes
Regular Meeting of January 12, 2016
A regular meeting of the City Council as Successor Agency to the Loma Linda Redevelopment Agency was

called to order by Mayor Rigsby at 9:38 p.m., Tuesday, January 12, 2016, in the City Council Chamber,
25541 Barton Road, Loma Linda, California.

Councilmen Present: Mayor Rhodes Rigsby

Mayor pro tempore Phill Dupper
Ovidiu Popescu

Ron Dailey

John Lenart

Councilmen Absent: None

Others Present: City Manager T Jarb Thaipejr
City Attorney Richard Holdaway

No items were added or deleted; no public participation comments were offered upon invitation of the
Chair; and no conflicts of interest were noted.

SA-2016-01 — Consent Calendar

Motion by Dupper, seconded by Popescu and unanimously carried to approve the
following items.

The Demands Register dated December 22, 2015 with commercial demands totaling $4,775.12.
The Demands Register dated January 12, 2016 with commercial demands totaling $1,030,896.25.
The Minutes of December 8, 2015 as presented.

The meeting adjourned at 9:39 p.m.

Approved at the meeting of ,2016.

City Clerk



Rhodes Rigsby, Mayor

City Of LO m a Li n d a Phill Dupper, Mayor pro tempore

Ovidiu Popescu, Councilman

e » Ronald Dailey, Councilman
Offl c I a I R e po rt John Lenart, Councilman

. Approved/Continued/Denied
SUCCESSOR AGENCY AGENDA: January 26, 2016 By City Council
TO: City Council Date
FROM: T. Jarb Thaipejr, City Manager
SUBJECT: Council Bills #R-2016-06 and 2016-07 — Approval of the Successor

Agency Administrative Budget and Recognized Obligation Payment
Schedule (ROPS) for the period of July 1, 2016 through June 30, 2017

RECOMMENDATION:

It is recommended that the City Council, as the Successor Agency to the Redevelopment Agency, adopt
City Council Bill #R-2016-06 approving the Successor Agency’s administrative budget and City Council
Bill #R-2016-07 approving the ROPS for the period of July 1, 2016 through June 30, 2017.

BACKGROUND AND OVERVIEW:

Assembly Bill x1 26 (Redevelopment Dissolution Statutes) requires each successor agency to prepare a
ROPS using a form provided by Department of Finance (“DOF”), which sets forth the minimum payment
amounts and due dates for all enforceable obligations of the former redevelopment agencies for each six-
month fiscal period. The ROPS also includes authorization for the administrative obligations necessary
for the continued administration of the successor agency to wind down the former redevelopment agency.

The first major change to AB x1 26 was AB 1484, the redevelopment dissolution/unwind trailer bill
passed by the Legislature and signed by the Governor on June 29, 2012. AB 1484 made certain technical
and substantive amendments to AB x1 26 including actions related to the ROPS. Under AB 1484, this
ROPS must be approved by the Oversight Board and submitted to DOF by October 1st. Failure to do so
will result in a $10,000 per day penalty assessed against the City of Loma Linda.

The Redevelopment Dissolution Statutes were again changed in 2015 by SB 107. SB 107 was adopted in
September 2015 and became effective immediately as a budget trailer provision. It changed ROPS
deadlines and requirements and delayed the consolidation of oversight boards. Starting with the current
cycle, the ROPS is changed to an annual ROPS and includes two six month fiscal periods: “A” covers
the period of July 1 to December 31, 2016 and “B” covers January 1, 2017 through June 30, 2017. In San
Bernardino County, the current 26 oversight boards are to be consolidated into a single oversight board
for the entire County starting in July, 2018.

Status on ROPS 2015-16B
ROPS 2015-16B was approved by the Oversight Board and submitted to DOF prior to the October 1st

deadline. For the first time, DOF approved expenditures related to the City loan based on the litigation
settlement agreement. They again denied administrative costs reimbursements for the Housing Successor

SUCCESSOR AGENCY AGENDA ITEM 2a & 2b



Successor Agency Agenda Report
January 26, 2016

and denied the ROPS funding for the litigation costs. DOF continued to deny these changes even after
conducting a Meet and Confer conference with the Successor Agency

Administrative Budget

Given that the ROPS now covers a 12 month period, the Administrative Budget has likewise been
expanded. Like the ROPS, it includes two 6 month periods to coincide with the ROPS. Both amounts
proposed by the Successor Agency are equal to the minimum as provided in state law.

Summary ROPS 2016-17

As you may recollect, the repayment of City loan and the annual reimbursement to the City for a portion
of the 2002 Lease Revenue Bonds (Items Nos. 15 and 16 on the ROPS) were under litigation but have
now been resolved through a Settlement Agreement. The entries for ROPS 2016-17 reflect the terms of
the Settlement Agreement. Specifically, the entire amount owing for the current and prior years is
included for the City loan (line 15) and will continue to be included until RPTTF revenue is sufficient to
repay the amounts owing. In exchange, the Agency agreed to forgo its claim for payments under the
Lease Revenue Bonds, which expense does not appear on the proposed 2016-17 ROPS.

In addition, now that the Agency received a Finding of Completion, the ROPS contains an additional
entry reflecting the transfer of bond proceeds to the City to be spent in accordance with the restrictions
placed on tax exempt bonds. A separate staff report and resolution covers the authorization of the
transfer.

FINDINGS AND ALTERNATIVES:
The alternatives available to the City and the Successor Agency, respectively, are:

1. Adopt the resolution approving the budget and adopt the resolution approving ROPS 2016-17; or

2. Provide staff with alternative direction.

Attachments:
1. Proposed Resolution No. R-2016-06
Exhibit A, Administrative Budget
2. Proposed Resolution No. R-2016-07
Exhibit A, 2016-17 ROPS

SUCCESSOR AGENCY AGENDA ITEM 2a and 2b



ATTACHMENT 1
Successor Agency Resolution
Approving the Administrative Budget
(Attached)



RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
LOMA LINDA ACTING AS SUCCESSOR AGENCY TO THE
LOMA LINDA REDEVELOPMENT AGENCY APPROVING AN
ADMINISTRATIVE BUDGET FOR THE PERIOD OF JULY 1,
2016 THROUGH JUNE 30, 2017

WHEREAS, the Loma Linda Redevelopment Agency (“Agency”) was established as a
community redevelopment agency that was previously organized and existing under the California
Community Redevelopment Law, Health and Safety Code Sections 33000, et seq. (“CRL”), and
previously authorized to transact business and exercise the powers of a redevelopment agency
pursuant to action of the City Council (“City Council”) of the City of Loma Linda (“City”); and

WHEREAS,, Assembly Bill x1 26 added Parts 1.8 and 1.85 to Division 24 of the California
Health & Safety Code, which laws cause the dissolution and wind down of all redevelopment
agencies (“Dissolution Act”); and

WHEREAS, on December 29, 2011, in the petition California Redevelopment Association v.
Matosantos, Case No. S194861, the California Supreme Court upheld the Dissolution Act and
thereby all redevelopment agencies in California were dissolved as of and on February 1, 2012 under
the dates in the Dissolution Act that were reformed and extended thereby (“Supreme Court
Decision™); and

WHEREAS, the Agency is now a dissolved community redevelopment agency pursuant to
the Dissolution Act; and

WHEREAS, by a resolution considered and approved by the City Council at an open public
meeting the City determined to become and serve as the “successor agency” to the dissolved Agency
under the Dissolution Act’ and

WHEREAS, as of and on and after February 1, 2012, the City serves as the “Successor
Agency” and will perform its functions as the successor agency under the Dissolution Act to
administer the enforceable obligations of the Agency and otherwise unwind the Agency’s affairs, all
subject to the review and approval by a seven-member Oversight Board formed thereunder; and

WHEREAS, Health and Safety Code Section 34177(j) provides that the Successor Agency
may prepare a proposed administrative budget (“Successor Agency Administrative Budget”) and
submit it to the Oversight Board for the Oversight Board’s approval; and

WHEREAS, by this Resolution, the City Council, serving as and on behalf of the Successor
Agency, approves the Administrative Budget attached hereto as Exhibit A;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL SERVING AS
THE SUCCESSOR AGENCY:

Section 1. The foregoing recitals are incorporated into this resolution by this reference,
and constitute a material part hereof.



Resolution No.
Page 2

Section 2. The Administrative Budget for July 1, 2016 through June 30, 2017 is hereby
approved, together with such augmentation, modification, additions or revisions as the City Manager
and/or the Finance Director or their authorized designees may make thereto from time to time.

Section 3. The City Manager or his authorized designees on behalf of the Successor
Agency shall cause the Administrative Budget to be transmitted to the Department of Finance.

Section 4. This Resolution shall be effective immediately upon adoption.

Section 5. The City Clerk on behalf of the Successor Agency shall certify to the
adoption of this Resolution.

APPROVED AND ADOPTED this 26th day of January 2016 by the following vote:

Ayes:

Noes:

Abstain:

Absent:
CITY OF LOMA LINDA SERVING AS
SUCCESSOR AGENCY
Rhodes Rigsby, Mayor

ATTEST:

Deputy City Clerk on behalf of Successor Agency



Exhibit A

Successor Agency Administrative Budget
July 1, 2016 through June 30, 2017



Exhibit A
Loma Linda Successor Agency
Administrative Budget for 2016-17

7/1/2016 to 6/30/2017
Annual
Description Budget 2016-17A 2016-17B
Full Time Employees / Portion Finance 212,000 106,000 106,000
Contractual Services / Consultants / Legal 30,000 15,000 15,000
Agency Counsel / City Attorney -
Other Consultants -
Contractual Services / Operations - - -
Office Operating 1,000 500 500
Utilities - - -
Property Management (2) - - -
Other Direct Costs (Allowances) - - -
Auditing Services 7,000 3,500 3,500
TOTAL 250,000 125,000 125,000

Loma Linda ROPS Wkshts 2016-17 xis/Budget 2016-17
1/18/2016/9:23 AM



RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF LOMA
LINDA ACTING AS SUCCESSOR AGENCY TO THE LOMA LINDA
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JULY 1,
2016 THROUGH JUNE 30, 2017

WHEREAS, the Loma Linda Redevelopment Agency (“Agency”) was established as a
community redevelopment agency that was previously organized and existing under the California
Community Redevelopment Law, Health and Safety Code Sections 33000, et seq. (“CRL”), and
previously authorized to transact business and exercise the powers of a redevelopment agency pursuant to
action of the City Council (“City Council”) of the City of Loma Linda (“City”); and

WHEREAS, Assembly Bill x1 26 added Parts 1.8 and 1.85 to Division 24 of the California
Health & Safety Code, which laws cause the dissolution and wind down of all redevelopment agencies
(“Dissolution Act™); and

WHEREAS, on December 29, 2011, in the petition California Redevelopment Association v.
Matosantos, Case No. S194861, the California Supreme Court upheld the Dissolution Act and thereby all
redevelopment agencies in California were dissolved as of and on February 1, 2012 under the dates in the
Dissolution Act that were reformed and extended thereby (“Supreme Court Decision™); and

WHEREAS, the Agency is now a dissolved community redevelopment agency pursuant to the
Dissolution Act; and

WHEREAS, by a resolution considered and approved by the City Council at an open public
meeting the City determined to become and serve as the “successor agency” to the dissolved Agency
under the Dissolution Act; and

WHEREAS, as of and on and after February 1, 2012, the City serves as the “Successor Agency”
and will perform its functions as the successor agency under the Dissolution Act to administer the
enforceable obligations of the Agency and otherwise unwind the Agency’s affairs, all subject to the
review and approval by a seven-member Oversight Board formed thereunder; and

WHEREAS, pursuant Part 1.85 of the Dissolution Act, Section 34171(g), a “Recognized
Obligation Payment Schedule" means the document setting forth the minimum payment amounts and due
dates of payments required by enforceable obligations for each six-month fiscal period until June 30,
2016, as provided in subdivision (m) of Section 34177; and

WHEREAS, on and after July 1, 2016, Section 34171(g) provides that “Recognized Obligation
Payment Schedule" means the document setting forth the minimum payment amounts and due dates of
payments required by enforceable obligations for each fiscal year, as provided in subdivision (o) of
Section 34177; and

WHEREAS, the Oversight Board for the Successor Agency to the Loma Linda Redevelopment
Agency ("Oversight Board" as applicable) has previously met, has duly considered a draft recognized
obligation payment schedule for the period January 1, 2012 through June 30, 2012 (the “Initial Draft
ROPS”) and approved a recognized obligation payment schedule for the period January 1, 2012 (as
approved, the “Initial ROPS™) at its meeting of March 20, 2012 and, at its meeting on April 10, 2012, a
recognized obligation payment schedule for the period July 1, 2012 through December 31, 2012 (the
“Second ROPS™), and at its meeting on August 28, 2012, a recognized obligation payment schedule for
the period January 1, 2013 through June 30, 2013 (the “Third ROPS”) and at its meeting on February 28,
2013, a recognized obligation payment schedule for the period July 1 2013 through December 31, 2013;
at its meeting on September 24, 2013, a recognized obligation payment schedule for the period of January



Resolution No.
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1, 2014 through June 30, 2014; at its meeting on February 13, 2014, a recognized obligation payment
schedule for the period July 1 2014 through December 31, 2014; at its meeting on September 23, 2014, a
recognized obligation payment schedule for the period January 1, 2015 through June 30, 2015; and at its
meeting on February 24, 2015, a recognized obligation payment schedule for the period July 1, 2015 to
December 31, 2015; at its meeting on September 8, 2015, and a recognized obligation payment schedule
for the period January 1, 2016 through June 30, 2016.

WHEREAS, by this Resolution, the City Council, serving as and on behalf of the Successor
Agency, approves the ROPS 2016-17 attached hereto as Exhibit A;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL SERVING AS THE
SUCCESSOR AGENCY:

Section 1. The foregoing recitals are incorporated into this resolution by this reference, and
constitute a material part hereof.

Section 2. The ROPS 2016-17 is approved together with such augmentation, modification,
additions or revisions as the City Manager and/or the Finance Director or their authorized designees may
make thereto from time to time.

Section 3. The City Manager or his authorized designees on behalf of the Successor Agency
shall cause the ROPS 2016-17 to be transmitted to the County Auditor-Controller, the State Controlier’s
Office, and the Department of Finance; further, the City Manager or his authorized designees on behalf of
the Successor Agency shall cause the ROPS 2016-17 to be posted on the City’s website.

Section 4. This Resolution shall be effective immediately upon adoption.

Section 5. The City Clerk on behalf of the Successor Agency shall certify to the adoption of
this Resolution.

APPROVED AND ADOPTED this 26th day of January 2016 by the following vote:

Ayes:
Noes:
Abstain:
Absent:
CITY OF LOMA LINDA SERVING AS
SUCCESSOR AGENCY
Rhodes Rigsby, Mayor
(SEAL)
ATTEST:

City Clerk on behalf of Successor Agency



Exhibit A

ROPS 2016-17

(attached)



Recognized Obligation Payment Schedule (ROPS 16-17) - Summary

"Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agem:y Loma Linda

County San Bemardino

Curvent Perlod Re: ted Funding for Ernforceable Obligations iROPS Detatl)

Enforceable Obligations Funded with Non-RadeveIopment Property Tax Trust Fund (RPTTF) Funding

Sources (B+C+D):

* Bond Proceeds Funding
Reserve Balance Fu'ndlng
Other Funding

Non-Administrative Costs
Mmlnlstraﬂve Costs
Cumm Perlod Enforceable Obllgaﬂons {A+E):

I O "moo®w>»

'cmﬁmnon of Ovelsight Board Chaimman:

Pursuant to Section 34177 (o) of the Heahh and Safety code. t hereby
certify that the above is a true and acci

Payment Schedulg for the above named successor agency.

. Enforceable Obllgaﬂons Funded with RPTTF Fundlng (F+G):

- ROPS 1817
16-17A Total __ 16-178 Total Total

$ 4636501 § - $ 4836501

4,636,000 - 4,636,000

501 - 501

7,664,762 7,995,937 15,660,699

7,539,762 7,870,937 15,410,699
125000 125000 250,000

$ 12301263 § 7,085037 §$ 20.297,200

Name

A

Title

Signature

Date
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Loma Linda R d O Pay 8 (ROPS 18-17) - Report of Cash Balances
tRQon Amoums in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund {RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding’source is available er

(when payment from property tax revenues is required by an enforceable obligation. For tips on how t the Report of Cash Balances Form, see CASH BALANCE TIPS SHEET
A 8 - c D [ ¢ -F s H 1
Fund Sources
Bond Procesds Reserve Batance Other N
p Prior AOPS .
. Prior ROPS RPTTF
Bonds issued on period balances | distributed as Rent, Non-Admin
. or before. Bonds issued on | and DDR RPTTF | razerve for future grants, * and
Cash Balance Information by ROPS Period - 1234110 Sr after 01/01/11 |balances mhlnod| period(s} interest, etc. Admin Comments
M & . 4 .
= . m a
from the cash flow 6/30/2015 snding balance in
- 5,611,025 - 23,004 183,840 |ROPS 2015-168
Revenue/income (Actu-l 12!’;1[15) B 2 2 .
RPTTF amounts should tie to the ROPS 15-18A dlmbuﬂonfmnh - °
% B IColumn G aquals interpst earnings on non-bond
(County Audiior-Controlier duting Jme 2018 | 7401 : 504 1.156.988 ,
Expendlturas for ROPS 15-18A Enforceable Obligations (A:hlll = -
12/31/48) .
. ' M 20,980 1,171,788
4 |Retention of Avallable Cash Balance (Actual 12/31/15).
WFm«uwmwmmm-muuwmu
reserve for future period(s) . . 850,001 ) .
& [ROPS 16-10A RPTTF Balances Remaining . o - 7 .
. 5 No enlry required .
| . Vigee i
6 | Ending Actual Avaliable Cash Batance : : 5
CloGu(142-3-4),Ha{1+2.3.4-8) . Vil 3 apaaze|s e ] -l s -1 8. dssls 0,024

ROPS 16-168 Estimats [01/01/16 -
Beginning Avalisble Cash Balance (Actual 01/01/16)
{C,D,E,Gm4a+6, s-m.non,mun-uq

8 |Revenus/incoms {Estimata
RPTTF amounts mnmmnopswuﬂ distribution from the

2018 . 2,576 ’ 3,710,605 |Actual disbursement on 1/6/2018
9 |Expenditures for ROPS 15-18B Enforceabls Oblb-&ms (Estimats LI Tohl ROPS amount -xnudod bhl revenue 8o

2114

£
ls

amss 0,024 |PPA for 2015108

umn to it axpe res on 204




Loma Linda Recognized Obligation Payment Schedule (ROPS 16-17) - Notes July 1, 2016 through June 30, 2017

Item # Notulc_ommenb i
104 Ou\standlng Balances for the bonds equal the balance as of July 1, 2016 (before the July 1, 2016 payment is made). Amounts shown as due are the payments due
July 1, which are required to be transmitted to the Trustee in June.
6 Casts required by the bond documents for the Agency’s bond financings. See items 1 through 4 above.
7 The cost for property appralsal
14 Estimated cpsts for property maintenance. N .
15 Approved through the settiement of Ilﬁgaﬁoﬁ See Settiement Agreement by and between the City, the Successor Agency, the State Department of Finance and the
State Controller’s Office. As of June 1,2012, the unpaid principal balance plus accrued interest owing by the RDA to the Clly was $21,175,072. The City and RDA * .
entered into their original Cooperativa Agreement on May 28, 1979. The original Cooperative Ag was on or abput November 1, 2005,
.land March 8, 2011, and'was implemented by and through at least 17 loan advances that occurred and the loan amounts for which were carefully memorialized
between approximately August 8, 1995, and June 14, 2011. This loan was re-authorized by the Lomna Linda Oversight Board on May 8, 2012, , pursuant to Health &
Safety Code Sections 34178(a) and 34.180(a) (as the same were in effect prior to the enactment of AB 1484, which was not effective until June 27, 2012), subject to
extension of the repayment term (from 10 years to not to exceed 15 years), reduction of the interest rate on a prospective basis (from 12% per annum to the LAIF
. |rate In effect from time to time), and fixed semi-annual payments of $819,574.00 (which were based on a presumed full amortization of the loan over 15 years ata
2%/annum average interest rate).
15 (cont) |Amount shown as due in ROPS 2016-17A includes the amount included in the Settiement Agreement, plus a $819,475 semi-annual payment, Iess the amount that is
) estimated to be paid in ROPS 2015-16B. the Settlement Agreement amount equals payments DOF previously denied for the obligation, defined in the Seftisment
Agreement asthe Past Dus Balance of $5,759,804, plus the $819,574 regular L Y that b due after the Settiement Agreement (ROPS 2015
16B and 2016-17A). The amount shown for ROPS 2016-178 was calculated the same way, gh the pay 2016-17A'was subtracted.
23 Trustee fees as required by the 2003 and 2005 bond issues are due In August each year,
24 Trustee fees as required by the 2008 Housing Bonds .are due in August each year.
27 Administrative costs - -
39 Housing entity cast all as by AB 471 which was signed by the Govemor on February 19, 2014.
© 40 This item is marked for deletion.
45 This item is marked for deletion.




Successor Agency and City Council
Agenda Report

TO: Members of the City Council; Members of the City Council in the capacity of
the Successor Agency to the Loma Linda Redevelopment Agency

FROM: T. Jarb Thaipejr, City Manager and Executive Director of the Successor Agency
to the Loma Linda Redevelopment Agency

DATE: For meeting of: January 26, 2016

SUBJECT: Consideration of a Resolution Approving Transfer of Unexpended Bond
Proceeds from the Successor Agency to the City

RECOMMENDATION:

By motion, adopt a Resolution approving: adoption of a Plan for spending excess tax allocation
bond proceeds; authorizing a bond expenditure agreement between the Successor Agency a
Bond Proceeds Expenditure Agreement to transfer the remaining bond proceeds from the Loma
Linda Redevelopment Agency, Subordinate 2005A Tax Allocation Bonds (Loma Linda
Redevelopment Project) from the Successor Agency to the City of Loma Linda to fund eligible
projects. .

DISCUSSION:

The Successor Agency received its Finding of Completion on August 14, 2015, from the State
Department of Finance (DOF) and Section 34191.4(c) of the Health and Safety Code allows the
Successor Agency to use bond proceeds remaining from bonds issued prior to 2011. Therefore,
the Successor Agency can now spend the remaining bond proceeds (Excess Bond Proceeds)
from the Loma Linda Redevelopment Agency, Subordinate 2005A Tax Allocation Bonds (Loma
Linda Redevelopment Project)(the “2005A Bonds™) for the purposes the proceeds were intended.
The Bond Proceeds Expenditure Agreement and Bond Spending Plan (Exhibits A and B,
respectively) to the Resolution (Attachment 1) provide for the Successor Agency to transfer the
Excess Bond Proceeds from the 2005A Bonds to the City of Loma Linda in an amount not to
exceed the sum of (i) $4,700,000 plus (ii) such amounts as are held by the trustee for the 2005A
Bonds to fund those projects described in the Bond Spending Plan.

Upon approval of the Bond Proceeds Expenditure Agreement, the Excess Bond Proceeds should
be available to be expended without necessity of further actions by the Oversight Board. The
City would be responsible under the Bond Proceeds Expenditure Agreement to see that the
Excess Bond Proceeds are expended in conformity with the indenture of trust in connection with
the issuance of the 2005A Bonds. Any funds transferred which are currently held by the trustee

CC AGENDA ITEM 8
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Successor Agency and City Council Agenda Report
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for the 2005A Bonds would remain subject to the provisions of the indenture of trust for the
2005A Bonds.

FISCAL IMPACT:

The Excess Bond Proceeds have been on deposit with the Successor Agency pending the Finding
of Completion and the authorization to spend the bond proceeds. There is no fiscal impact to the
Successor Agency to transfer these funds to the City. The City would become responsible for
implementing expenditures of the Excess Bond Proceeds in conformity with the indenture of
trust for the 2005A Bonds. City already employs staff conversant in financial matters; there will
not be any material negative financial impact on the City by virtue of administering such
moneys.

ENVIRONMENTAL IMPACT:
Not applicable.
ATTACHMENT:

Attachment 1 -Resolution



RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
LOMA LINDA (1) APPROVING A PLAN FOR SPENDING
EXCESS TAX ALLOCATION BOND PROCEEDS,
(2) AUTHORIZING A BOND EXPENDITURE AGREEMENT
WITH THE CITY OF LOMA LINDA TO TRANSFER SUCH
FUNDS TO THE CITY FOR BOND-ELIGIBLE PURPOSES,
(3) DIRECTING THE TRANSFER OF SUCH FUNDS TO THE
CITY, AND (4) MAKING CERTAIN FINDINGS IN CONNECTION
THEREWITH

WHEREAS, the City of Loma Linda is a chartered municipal corporation organized and
operating under the Constitution and laws of the State of California; and

WHEREAS, the Successor Agency to the Loma Linda Redevelopment Agency is a public
body, corporate and politic, organized and operating under Part 1.85 of Division 24 of the
Dissolution Act (defined below); and

WHEREAS, the Loma Linda Redevelopment Agency (“former Agency”) previously was a
California public body, corporate and politic, duly formed by the City Council of the City (“City
Council”) and was organized, existed and exercised the powers of a community redevelopment
agency under the California Community Redevelopment Law, Health & Safety Code Section 33000,
et seq.; and

WHEREAS, Assembly Bill x1 26 (“AB x1 26”), effective on June 28, 2011, added Parts 1.8
and 1.85 to Division 24 of the California Health & Safety Code and which laws were modified, in
part, and determined constitutional by the California Supreme Court in the petition California
Redevelopment Association, et al. v. Ana Matosantos, et al., Case No. S194861 (“Matosantos
Decision”), which laws and court opinion caused the dissolution of all redevelopment agencies and
winding down of the affairs of former redevelopment agencies; thereafter, such laws were amended
further by Assembly Bill 1484 (“AB 1484™) that was effective on June 27, 2012 (together AB x1 26,
the Matosantos Decision, and AB 1484 are referred to as the “Dissolution Act”); and

WHEREAS, as of February 1, 2012, the former Agency became a dissolved community
redevelopment agency pursuant to the Dissolution Act; and

WHEREAS, as of and on and after February 1, 2012, the Successor Agency is performing its
functions as the successor agency under the Dissolution Act to administer the enforceable obligations
of the former Agency and is engaged in activities necessary and appropriate to wind down the affairs
of the former Agency, all subject to the review and approval by a seven-member Oversight Board
formed thereunder; and

WHEREAS, Section 34191.4(c) of the Dissolution Act allows a successor agency that has
received a finding of completion to use bond proceeds from bonds issued prior to 2011 for the
purposes for which the bonds were sold, provides that such proceeds in excess of amounts needed to
satisfy approved enforceable obligations shall be expended in a manner consistent with the original
bond covenants, and further provides that such expenditures shall constitute “excess bond proceeds



obligations” that shall be listed separately on the successor agency’s Recognized Obligation Payment
Schedule; and

WHEREAS, the Successor Agency received its Finding of Completion under Health and
Safety Code Section 34179.7 from the California Department of Finance on August 14, 2015; and

WHEREAS, the California Community Redevelopment Law (Health and Safety Code
Section 33000, ef seq.) provides for a cooperative relationship between cities and their
redevelopment agencies, as well as their successor agencies who have assumed the duties and
obligations of the former redevelopment agencies; and

WHEREAS, under Health and Safety Code Section 33220, a city may aid and cooperate in
the planning, undertaking, construction, or operation of redevelopment projects; and

WHEREAS, Health and Safety Code Section 33220(e) specifically authorizes a city to enter
into an agreement with its redevelopment agency or any other public entity to further redevelopment

purposes; and

WHEREAS, Health and Safety Code Section 34178(a) allows a successor agency and its
sponsoring city to enter into agreements, subject to Oversight Board approval pursuant to Health and
Safety Code Section 34180(h); and

WHEREAS, the Successor Agency has and will have proceeds of its Loma Linda
Redevelopment Agency, Subordinate 2005A Tax Allocation Bonds (Loma Linda Redevelopment
Project)(the “2005A Bonds™) that are not otherwise obligated for a project or other enforceable
obligation as more fully described below; and

WHEREAS, the Successor Agency desires to transfer such Excess Bond Proceeds (defined
in the Agreement) to the City to enable the City to expend such Excess Bond Proceeds for
redevelopment purposes consistent with all applicable bond covenants; and

WHEREAS, the Successor Agency desires to transfer its Excess Bond Proceeds to the City
and City is willing to accept such Excess Bond Proceeds to enable the City to use such Excess Bond
Proceeds in a manner consistent with the original bond covenants and to undertake projects and
programs that were not previously funded and obligated by the Successor Agency or the City; and

WHEREAS, City and Successor Agency staff have prepared a spending plan for using such
Excess Bond Proceeds (“Bond Spending Plan™) to advance the City’s community development goals
while maximizing fiscal and social benefits flowing to the taxing entities from successful
development; and

WHEREAS, in order to facilitate the use of Excess Bond Proceeds consistent with all
applicable bond covenants, the Successor Agency and the City have negotiated the terms of that
certain Bond Proceeds Expenditure Agreement (“Agreement”) requiring the transfer of current and
future excess bond proceeds by the Successor Agency to the City, and the City’s use of such
proceeds consistent with all applicable bond covenants; and

WHEREAS, upon receiving Oversight Board approval, the Successor Agency will list the
Agreement, and the requirement to transfer excess bond proceeds set forth therein, on its Recognized



Obligation Payment Schedule for 2016-17 as an obligation to be funded with Excess Bond Proceeds;
and '

WHEREAS, the City desires to approve the Agreement and the Bond Spending Plan in
substantially the form attached hereto as Exhibits A and B, respectively.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF LOMA LINDA AS FOLLOWS:

Section 1. Each of the foregoing recitals is true and correct.

Section 2. The City Council hereby finds and determines, based on all evidence and testimony
contained in the record before it, that the use of Excess Bond Proceeds in accordance with the Bond
Spending Plan to fund projects referenced therein.

Section 3. The City Council hereby finds and determines, based on all evidence and
testimony contained in the record before it, as follows:

a. That the acquisition of land and the installation or construction of the projects will be
of benefit to the Successor Agency’s redevelopment project area by helping to
eliminate one or more blight conditions within the project area;

b. That due to fiscal constraints on the City’s general fund and various capital projects
competing for limited City funds, the City’s capital improvement budget is unable to
provide funding for the projects, and therefore no other reasonable means of
financing the projects are available to the City other than Successor Agency funding;
and

c. Approval of this Resolution and the transfer of the Excess Bond Proceeds, as more
fully described in the Bond Proceeds Expenditure Agreement substantially in the
form submitted herewith will facilitate the expenditure of the Excess Bond Proceeds.

Section 4. The City Council hereby approves the Bond Proceeds Expenditure Agreement in
substantially the form attached hereto as Exhibit A and incorporated herein.

Section 5. The City Council hereby approves the Bond Spending Plan in substantially the
form attached hereto as Exhibit B and incorporated herein. The City may amend the Bond
Spending Plan, subject to compliance with all applicable bond covenants.

Section 6. The City Manager (or his designee) is hereby authorized and directed as follows:

a. Execute the Bond Proceeds Expenditure Agreement substantially in the form
presented herewith with such changes, insertions and omissions as may be approved
by the City Manager, said execution being conclusive evidence of such approval;

b. Take such other and additional actions as may be necessary or convenient to the
implementation of the Bond Proceeds Expenditure Agreement

Section 7. This Resolution shall take effect immediately upon its adoption.



APPROVED AND ADOPTED this 26th day of January, 2016 by the following vote:

Ayes:
Noes:
Absent:
Abstain:

Rhodes Rigsby, Mayor, City of Loma Linda

ATTEST:

City Clerk



EXHIBIT A

BOND PROCEEDS EXPENDITURE AGREEMENT



BOND PROCEEDS EXPENDITURE AGREEMENT

This BOND PROCEEDS EXPENDITURE AGREEMENT (“Agreement”) is entered into
as of January 26, 2015, by and between the CITY OF LOMA LINDA, a California municipal
corporation (“City”), and the SUCCESSOR AGENCY TO THE LOMA LINDA
REDEVELOPMENT AGENCY, a public body corporate and politic pursuant to Parts 1.8 and 1.85
of Division 24 of the California Health & Safety Code (“Successor Agency™).

RECITALS

A. The City is a municipal corporation organized and operating under the laws of the
State of California.

B. The Successor Agency is a public body, corporate and politic, organized and
operating under Part 1.85 of Division 24 of the Dissolution Law (as defined in Recital D below).

C. The Loma Linda Redevelopment Agency (“former Agency”) previously was a
California public body, corporate and politic, duly formed by the City Council of the City
(“City Council”) and was organized, existed and exercised the powers of a community
redevelopment agency under the California Community Redevelopment Law, Health and Safety
Code Section 33000, ef seq. (“CRL”).

D. Assembly Bill x1 26 (“AB x1 26”), effective on June 28, 2011, added Parts 1.8 and
1.85 to Division 24 of the California Health and Safety Code and which laws were modified, in part,
and determined constitutional by the California Supreme Court in the petition California
Redevelopment Association, et al. v. Ana Matosantos, et al, Case No.S194861
(“Matosantos Decision”), which laws and court opinion caused the dissolution of all redevelopment
agencies and winding down of the affairs of former redevelopment agencies. Thereafter, such laws
were amended further by Assembly Bill 1484 (“AB 1484”) that was effective on June 27, 2012, and
thereafter further amended by subsequent legislation (together AB x1 26, the Matosantos Decision,
AB 1484, and subsequent legislation thereto are referred to as the “Dissolution Law”). All statutory
references herein are to the Dissolution Law unless otherwise stated.

E. As of February 1, 2012, the former Agency became a dissolved community
redevelopment agency pursuant to the Dissolution Law.

F. As of and on and after February 1, 2012, the Successor Agency is performing its
functions as the successor agency under the Dissolution Law to administer the enforceable
obligations of the former Agency and is engaged in activities necessary and appropriate to wind
down the affairs of the former Agency, all subject to the review and approval by a seven-member
“Oversight Board” formed thereunder.

G. Section 34191.4(c) of the Dissolution Law allows a successor agency that has
received a Finding of Completion (“Finding”) to use bond proceeds from bonds issued prior to 2011
for the purposes for which the bonds were sold, provides that such proceeds in excess of amounts
needed to satisfy approved enforceable obligations shall be expended in a manner consistent with the
original bond covenants, and further provides that such expenditures shall constitute “excess bond
proceeds obligations” that shall be listed separately on the successor agency’s Recognized Obligation
Payment Schedule (“ROPS”™).



H. The Successor Agency received the Finding from the State of California Department
of Finance dated as of August 14, 2015.

L The CRL pre-dissolution provided for, and the Dissolution Law post-dissolution
continues to provide for, a cooperative relationship between sponsoring cities and their
redevelopment agencies, as well as their successor agencies who have assumed the duties and
obligations of the former redevelopment agencies. Under CRL Section 33220, a city may aid and
cooperate in the planning, undertaking, construction, or operation of redevelopment projects.
CRL Section 33220(e) specifically authorizes a city to enter into an agreement with its
redevelopment agency or any other public entity to further redevelopment purposes.
Section 34178(a) of the Dissolution Law allows a successor agency and its sponsoring city to enter
into agreements, subject to Oversight Board approval under Section 34180(h) of the Dissolution
Law.

J. The Successor Agency has and will have proceeds of its Loma Linda Redevelopment
Agency Subordinate 2005A Tax Allocation Bonds (Loma Linda Redevelopment Project)(“2005A
Bonds”)(together with other funds described in Section 2.1 below, “Bond Proceeds™) that are not
otherwise obligated for a project or other enforceable obligation. The Successor Agency desires to
transfer such Excess Bond Proceeds (defined below) to the City to enable the City to expend such
Excess Bond Proceeds for redevelopment and other public purposes consistent with all applicable
covenants of the 2005A Bonds.

K. The Successor Agency desires to transfer its Excess Bond Proceeds to the City to
enable the City to use such Excess Bond Proceeds in a manner consistent with the covenants of the
2005A Bonds and to undertake projects and programs that were not previously funded and obligated
by the former Agency pre-dissolution or by the Successor Agency post-dissolution, or by the City
pre- or post-dissolution. The City has adopted a spending plan for using such Excess Bond Proceeds
(“Bond Spending Plan”) to advance the City’s community development goals while maximizing
fiscal and social benefits flowing to the affected taxing entities from successful development.
The City Council and Successor Agency Board have found that the use of Excess Bond Proceeds are
in accordance with the Bond Spending Plan to fund various capital improvements within and outside
the former Loma Linda Redevelopment Project Area (for which a benefit resolution shall have been
adopted by the Successor Agency) and are in accordance with CRL Sections 33445, 33445.1, and
33679 and other applicable law. On January 26, 2016, the Oversight Board determined that the
expenditure of Excess Bond Proceeds in accordance with this Agreement will benefit the affected
taxing entities, and approved the execution of this Agreement and the transfer of Excess Bond
Proceeds to the City for the purposes described herein.

L. In order to facilitate the use of Excess Bond Proceeds consistent with all applicable
bond covenants, the Successor Agency and the City have negotiated this Agreement requiring the
transfer of current and future excess bond proceeds by the Successor Agency to the City, and the
City’s agreement to use such proceeds consistent with all applicable covenants, conditions,
restrictions and obligations under the 2005A Bonds. The parties intend that this Agreement shall
constitute an excess bond proceeds obligation within the meaning of the Dissolution Law to be paid
from Excess Bond Proceeds. With Oversight Board approval, the Successor Agency will list this
Agreement, and the requirement to transfer excess bond proceeds herein, on its ROPS 2016-17 as an
obligation to be funded with Excess Bond Proceeds, and as and if applicable on successive ROPS if
required by the Dissolution Law.



NOW, THEREFORE, the parties hereto do mutually agree as follows:
1. RECITALS

The recitals above are an integral part of this Agreement and set forth the intentions of the
parties and the premises on which the parties have decided to enter into this Agreement.

2. DEFINITIONS
For purposes of this Agreement, the following terms shall have the indicated meaning:
2.1 “Dissolution Law” is defined in Recital D.

2.2 “Bond Proceeds” is defined in Recital J and also includes (1) proceeds from tax
allocation bonds issued on or before December 31, 2010, (2) rents, sale proceeds and other revenues
generated by properties acquired and/or improved with proceeds from tax allocation bonds issued on
or before December 31, 2010, (3) interest and principal paid on loans funded by proceeds from tax
allocation bonds issued on or before December 31, 2010, (4) moneys held by the trustee in
connection with the issuance of the 2005A Bonds, and (5) other income or revenues generated from
assets acquired or funded with proceeds from tax allocation bonds issued on or before December 31,
2010.

23 “Excess Bond Proceeds” means Bond Proceeds that are not needed to satisfy
Enforceable Obligations listed on an approved ROPS.

24  “Enforceable Obligations” mean enforceable obligations, other than Excess Bond
Proceeds obligations, as defined under the Dissolution Law.

2.5 “Bond Spending Plan” is defined in Recital J.
3. SUCCESSOR AGENCY OBLIGATIONS
The Successor Agency shall have the following obligations under this Agreement:

3.1 Current Excess Bond Proceeds. The Successor Agency shall transfer to the City, as
soon as practicable and no later than January 1, 2017, Excess Bond Proceeds currently held by the
Successor Agency in an amount not to exceed (i) $4,700,000 (the “Base Amount”), together with (ii)
such amounts as are held by the trustee for the 2005A Bonds )(the “Trustee Amount”™).

3.2  Future Excess Bond Proceeds. The Successor Agency shall transfer to the City all
future Excess Bond Proceeds held or received by the Successor Agency. Such future Excess Bond
Proceeds shall include, without limitation, (1) Bond Proceeds previously obligated to a project or
other Enforceable Obligation that become unobligated for any reason, (2) Bond Proceeds that
become available in the form of rents, sale proceeds, loan repayments, other income, or other
revenues that are generated by properties or other assets acquired and/or improved with Bond
Proceeds and that are not otherwise obligated to a project, program, or other Enforceable Obligation,
and (3) any other funds held by the Successor Agency that qualify as Excess Bond Proceeds under
this Agreement.



The parties intend that payments of future Excess Bond Proceeds be made to the City as soon
as possible after such Excess Bond Proceeds become available. The transfer of future Excess Bond
Proceeds to the City shall be made pursuant to an approved ROPS within 30 days of the
commencement of the relevant ROPS period. The Successor Agency shall be responsible for
ensuring that payments of future Excess Bond Proceeds to the City, as such funds become available,
are included on the next possible ROPS.

33 Projects Funded By Excess Bond Proceeds. The Successor Agency assigns to the
City all responsibilities in relation to the administration and implementation of any projects or
programs funded by Excess Bond Proceeds. The Successor Agency assigns to the City all contracts
entered into by the Successor Agency post-dissolution or the former Agency pre-dissolution related
to the expenditure of Excess Bond Proceeds and any activities to be funded by Excess Bond
Proceeds, with the exception of those contracts relating to Enforceable Obligations, including the
bond documents for the 2005A Bonds, which shall be retained by the Successor Agency. The
transfer of moneys held by the trustee for the 2005A Bonds shall remain subject to the terms of the
indenture of trust prepared in connection with the issuance of the 2005A Bonds (the “2005A
Indenture™).

4. CITY OBLIGATIONS
The City shall have the following obligations under this Agreement:

4.1 Excess Bond Proceeds. The City shall accept, hold, disburse and administer
Excess Bond Proceeds transferred to the City by the Successor Agency under this Agreement,
including current Excess Bond Proceeds and future Excess Bond Proceeds. The City shall retain any
Excess Bond Proceeds that it receives, such as revenue generated from properties acquired or
improved with Excess Bond Proceeds or payments on loans funded from Excess Bond Proceeds,
without any obligation to return such funds to the Successor Agency, and shall use such funds for
uses consistent with applicable covenants of the 2005A Bonds.

The City may spend Excess Bond Proceeds received or retained under this Agreement on any
project, program, or activity authorized under the Bond Spending Plan. Notwithstanding anything to
the contrary in this Agreement or the Bond Spending Plan, the City shall spend Excess Bond
Proceeds consistent with all covenants of the 2005A Bonds applicable to the particular Excess Bond
Proceeds. The City shall be solely responsible for ensuring that Excess Bond Proceeds are
maintained and spent in accordance with all covenants of the 2005A Bonds and other applicable
laws. The City may transfer funds between approved projects, programs and activities. The Trustee
Amount remains subject to the terms of the 2005A Indenture.

The City hereby assumes all contracts entered into or assumed by the Successor Agency
post dissolution or entered into by the former Agency pre-dissolution related to the expenditure of
Excess Bond Proceeds and any activities to be funded by Excess Bond Proceeds, with the exception
of those contracts relating to Enforceable Obligations, which shail be retained by the Successor
Agency. The City shall perform its obligations hereunder, and under such assumed contracts, in
accordance with the applicable provisions of federal, state and local laws, including the obligation to
comply with environmental laws such as CEQA and/or NEPA, and shall timely complete the work
required for each project commenced by the City pursuant to this Agreement and the Bond Spending
Plan.



42  BOND SPENDING PLAN. The City shall be solely responsible for maintaining,
administering, and implementing the Bond Spending Plan. The City may amend the Bond Spending
Plan as the City deems reasonably necessary in its sole discretion. Any amendments to the adopted
Bond Spending Plan will consider uses that advance the City’s community development goals while
maximizing fiscal and social benefits flowing to the affected taxing entities from successful
development. Notwithstanding any contrary provision hereof, unless the City expressly agrees
otherwise, the City shall not be obligated to provide funding for any program or project in an amount
exceeding the Excess Bond Proceeds provided to the City pursuant to this Agreement.

5. ENTIRE AGREEMENT; WAIVERS; AND AMENDMENTS

5.1 This Agreement constitutes the entire understanding and agreement of the parties
with respect to the transfer and use of Excess Bond Proceeds. This Agreement integrates all of the
terms and conditions mentioned herein or incidental hereto, and supersedes all negotiations or
previous agreements between the parties with respect to the subject matter of this Agreement.

5.2  This Agreement is intended solely for the benefit of the City and the Successor
Agency. Notwithstanding any reference in this Agreement to persons or entities other than the City
and the Successor Agency, there shall be no third party beneficiaries under this Agreement.

53  All waivers of the provisions of this Agreement and all amendments to this
Agreement must be in writing and signed by the authorized representatives of the parties.

6. SEVERABILITY

If any term, provision, covenant or condition of this Agreement is held by a court of
competent jurisdiction to be invalid, void or unenforceable, the remainder of the provisions shall
continue in full force and effect unless the rights and obligations of the parties have been materially
altered or abridged by such invalidation, voiding or unenforceability. In addition, the parties shall
cooperate in good faith in an effort to amend or modify this Agreement in a manner such that the
purpose of any invalidated or voided provision, covenant, or condition can be accomplished to the
maximum extent legally permissible.

7. DEFAULT

If either party fails to adequately perform an obligation required by this Agreement within
thirty (30) calendar days of receiving written notice from the non-defaulting party, the party failing to
perform shall be in default hereunder. In the event of default, the non-defaulting party will have all
the rights and remedies available to it at law or in equity to enforce the provisions of this contract,
including without limitation the right to sue for damages for breach of contract or to seek specific
performance. The rights and remedies of the non-defaulting party enumerated in this paragraph are
cumulative and shall not limit the non-defaulting party’s rights under any other provision of this
Agreement, or otherwise waive or deny any right or remedy, at law or in equity, existing as of the
date of the Agreement or hereinafter enacted or established, that may be available to the non-
defaulting party against the defaulting party.



8. BINDING ON SUCCESSORS

This Agreement shall be binding on and shall inure to the benefit of all successors and
assigns of the parties, whether by agreement or operation of law.

9. NON-LIABILITY OF MEMBERS, OFFICIALS, EMPLOYEES ANGE AGENTS;
NON-RECOURSE OBLIGATION

No member, officer, official, employee, agent or representative of the Successor Agency or
the City shall be personally liable for performance by the Successor Agency or City hereunder, for
breach or default by the City or Successor Agency hereunder, for any amounts which may be payable
or become due hereunder, or for any judgment or execution thereon entered in any action.

10. FURTHER ASSURANCES

Each party agrees to execute, acknowledge and deliver all additional documents and
instruments, and to take such other actions as may be reasonably necessary to carry out the intent of
this Agreement.

[SIGNATURES ON NEXT PAGE]



In witness whereof, the undersigned parties have executed this Bond Proceeds Expenditure
Agreement as of the date first above written.

“CITY”
CITY OF LOMA LINDA, a California municipal
corporation
By:
Rhodes Rigsby, Mayor
ATTEST:
Pamela Byrnes-O’Camb, City Clerk
“SUCCESSOR AGENCY”

SUCCESSOR AGENCY TO THE LOMA
LINDA REDEVELOPMENT AGENCY, a public
body corporate and politic

By:

Rhodes Rigsby
Successor Agency Chairman

ATTEST:

Pamela Byrnes-O’Camb, City Clerk
on behalf of the Successor Agency



EXHIBIT B

BOND SPENDING PLAN

Loma Linda Redevelopment Agency, Subordinate 2005A Tax Allocation Bonds
(Loma Linda Redevelopment Project)

Project Description Estimated Costs!
California Street/Redlands Boulevard Intersection Signal Improvements $300,000
California Street Improvements $2,500,000
California Street Widening and Other Improvements® $2,500,000
Benton St. to Anderson St. Replace Dirt Channel $600,000
Extend existing storm drain pipe from Barton Rd. to Lawton Ave. $950,000
Freeway interchange improvement $500,000
Install Sidewalk at Multiple locations $125,000
New Restroom $220,000
Replace Rubberized Play Surfaces $100,000
Site and Playground Improvement $60,000
Striping Multiple Intersections $25,000

Total $7,880,000°

' Amounts are estimated; expenditures for a given category may be lesser or greater than what is shown.

%Other Improvements” includes any improvements or other expenditures that are permitted under the Tax
Certificate executed in connection with the issuance of the 2005A Bonds.

>The total shown for estimated costs exceeds the remaining proceeds of the 2005A Bonds; the projects will be
selected taking into account other sources of revenues, readiness and accomplishing the expeditious expenditure of
the remaining proceeds of the 2005A Bonds.



	SA AGENDA
	SA 1 - Minutes

	SA 2 a & b - Council Bills R-2016-06 & 07 - Approving SA Admin Budget and ROPS

	SA 3 - Resolution Approving Transfer of Unexpected Bond Proceeds from SA to City


